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PasBuTue cTpaHbl B COBPEMEHHbIX YCMOBUSX MOMUTUYECKOW WM 3KOHOMUYECKON TypOyneHTHOCTU
HEBO3MOXHO 6€3 COI3HMKOB U NapTHEPOB, KOTopble Hbl obecneunBanu e noaaepXxky, 6€3onacHocTb u
cTabunbHOCTb CywecTBOBaHMS. VIMEHHO NO3TOMY MHOTME rocyapcTBa CTPEMSITCS B3aMMOAEeNCTBOBATb Ha
ONpenenéHHbIX CTPYKTYPHbIX YPOBHSX C LENbl MONYyYEHMS OT 3TOro Kakux-nmbo SKOHOMMYECKUX WN
MONNTUYECKNX BbIFOA.

B MupoBOIi 3KOHOMMKE WHTErpaumsi — 3TO MPOLECC B3aUMHOrO MNPUCNOCOobNeHns, pacwupeHuns
3KOHOMMWYECKOro 1 NPOM3BOACTBEHHOIr0 COTPYAHMYECTBA, 06 beANHEHUS HALUMOHANbHbIX XO3SACTB OBYX U
6onee rocynapcTs, popMa UHTEPHALMOHANN3AUNM XO3SANCTBEHHOW XMN3HWU. IHTerpauus nposiBnsieTcsa kak
B pacwupeHnn n yrnybneHnn npovnsBOLACTBEHHO-TEXHONOMMYECKNX CBA3ER, COBMECTHOM WCMO/b30BaHUN
pecypcoB, 06beOMHEHMM KanuTanoB, Tak W B CO34aHMM OGNaronpusTHbIX YCNOBWIA OCYLWECTBNEHUS
9KOHOMMYECKOW OeSATENbHOCTU, CHATUM B3aUMHbIX 6apbepoB.

NMoboe wnHTerpaunoHHoe ob6beavHeHue, cornacHo Teopun B. Banacca, mpoxoaut nsTb 3Tanos
passBnTUS Ha Nyt K (POPMUPOBAHUIO MOMHOLEHHONO 3KOHOMWUYECKOro, MOAUTUYECKOro U BanOTHOrO
coo3a. CoagaHme MeXHaumMoOHanbHbIX WAW HaOHAUMOHANbHbLIX 3SMUCCUOHHBLIX LEHTPOB MNO3BONSET
YyCTPaHUTb TPYOHOCTU, BO3HMKAIOWME NPU TOProBbiX onepaumnsax B pasHbix BantoTtax. [1] MoXHo BblAeNUTb
nepeyeHb OCHOBHbIX NpeumylwecTsa OT BBEAEHWS €OMHOW BanoTbl Ha MpMMepe Takoro pasBuToro
WHTErpaumnoHHoro o6 beanHeHus, kak EBponeiicknii akoHOMUYecknii cot3 (CM. PucyHok 1).
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Pucvnor 1. IlpervyinecTea 0T EBSISHHA cEPONSHCKON IHHOH BATIOTEL.

VIcTOYHUMK: cocTaBneHo aBTOPOM Ha OCHOBE N3Yy4YEeHHbIX MaTepmnanos.

OpHako pasnnyHble MHTEerpauMoHHble MNpPOoUEeCChbl MpPOoXoadaT HE TONbKO Ha Tepputopumn EBpOI'IbI.
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Takxe aKkTMBHO 06CyX[IaeTcs BOMPOC O CO3AaHuM obwelr adopuKaHCKOW BanioTbl, KOTOpas MO3BONUT
YKPenuTb HaaéXHOCTb BaNOTHO-PUHAHCOBOW CUCTEMbI FrocynapcTs Acpuku, Npuaatb MM 60MbWNA BEC B
MUPOBOW TOProBne 1 yBENMYNTb TOBAPOOOOPOT MEXOY CTpaHaMu adpprKaHCKMX 06 beanHEHWIA.

CywecTByeT [OBe rNaBHbIX MPUYMHbI AN 3HTy3nasmMa B OTHOWEHUM appuKaHCKOro BantOTHOMO
COl03a, KOTOpbIA BbIXOOUT 3a pPaMKM TPAAMLMOHHbIX 3KOHOMMYECKMX LieNne MOoBbIWEeHNS TEMMOoB
9KOHOMMYECKOro pocTa U CHUXeHUs uHdnaumn. Bo-nepBbix, BBEAEHWE €BPO CTUMYNUPOBANO UHTEPEC K
BaNIOTHbIM COKO3aM B OpYyrux pervoHax. W ctpemneHve K nepexomy Ha edvHYl0 BanoTy Ha Tepputopun
apuKaHCKMX rocynapcTB, Mpex/ne BCero, OCHOBAHO Ha XENnaHuWW pPewunTb HanoroBo-60aXeTHble
npobnembl. Bo-BTOpbIX, pan adpuvkaHCKUX rOCynapCTB MOTMBMPOBAH CTPEMIEHWEM MPeoaoneTb
CO3HaBaeMble 3KOHOMUYECKME M NONUTMYECKME HeJocTaTKu. Hanpumep, permoHanbHbie rpynnbl MOrau 6bl
nomMoub Adoprke BECTU MEeperoBopbl MO 3aKAKYEHUIO BbIFOAHbIX TOProOBbIX COrfNawWeHWi Kak Ha
rnobanbHOM (B pamkax BceMupHoi Toproeoit opraHmaaumm), Tak u Ha ABYCTOPOHHEM YPOBHE.

B HacToswee BpemMa akTyanbHOW TeMOW  ABNSEeTCA  BBEAEHME  e€OMHOW  BaloTbl  —
BOCTOYHOAOPMKAHCKOro ppaHka — Ha Tepputopum BocTouHoadppukaHckoro coobwectsa (BAC). BAC
6bino obpas3oBaHO 16 neT Hasal C UEeNbi CO34aHUS €OUHOr0 TaMOXEHHOro MPOCTPaHCTBA, MO3Xe —
elNHOrro pblHKa, BaNtOTHOrO COK3a U NoNUTUYECKOn heaepaummn rocyaapcte BoctoyHon Adppuku. [6]

Tak B 2013 r. Ha BCTpeye rnas rocymapcts-yyactHukos BAC (BypyHau, Kenng, PyaHga, TaH3aHna n
Yranpa) 66110 noanucaHo cornaweHne o eavHoi santoTte. o NporHo3am 3KCnepToB, WWAIMHE OONXEH
6bin1 6b6ITb BBEAEH B nepuog ¢ 2010 no 2015 rr. OpHako BanoTHas UHTErpauns 0o CvMx Nop He Npov3oLwna,
YTO CBSI3aHO C HANNYMEM psia HEPEWEeHHbIX CoUManbHbIX, MONMUTUYECKMX N SKOHOMMYECKUX npobnem. Ons
TOro, 4T06bl MOHSATH, KAaKMMK MOTyT BbiTb NEePCneKTVBbLI BBeAeHNS eanHoin BantoTbl B BAC, uenecoobpasHo
CpaBHWTb npouecchl MHTerpaummn B CoobuwecTtse 1 B yxe CHOPMMPOBABLIECS BaNOTHON 30HE dhpaHka.

30Ha (ppaHka — 3TO BO3rnaBnsgembiii dpaHuMen BaNOTHbLIA COK3, LEeNblo CO34aHUS KOTOPOro
aBnsnacb ctabunusauusi 9KOHOMUK BXOLSIWMX B HEro CTpaH M Co3haHue Npo3payHoOi 3KOHOMUYECKOM
nonutukn. [3] OcHOBHble KpuTepun ONs CcTpaH-yyacTHWUL 30Hbl dopaHka 6binnm  onybnnkoBaHbl B
nonoxeHusix LleHTpanbHoagpMKaAHCKOro 3KOHOMWYECKOro 1 BanoTHoro coobuwectea (LLASBC) un
3ananHoadprKaHCKOro 9KOHOMUYECKOr0 M BantoTHOro cot3a (3A9BC), koTopble oTpaxanu OCHOBHbIE
MaKpO3KOHOMMYECKMe nokasaTenu, HeobxoaMMble ANs BCTYMNNEHUS CTPaH B BANOTHYIO 30HY.

[Ona aHanusa aKkOHOMMYECKOW cuTyauum B cTpaHax BAC npepnaraetcsd BOCMO/b30BAaTbCS
cnepylowWnMnN KpUTEPUAMA: XapakTepucTnka uHaHcoBoro 6anaHca CTpaHbl U TeMMOoB MHANAUUK (He
bonee 3% B ron). Takxe uenecoobpasHO MPUMEHUTb MokasaTenu, paspaboTaHHble B Teopuu
ONTUManbHbIX BaNOTHLIX 30H P. MaHgenna, onncaHHble B ero pabote «Teopusi onTUManbHbIX BaMOTHbBIX
30H», P. MakKuHHoHOM B paboTe «OnTuManbHble BanoTHble 30Hbl» U 1. KnHeHoM B mccnenoBaHMu
«Teopusi oNTUManbHbIX BaNOTHBIX 30H: 9KNEKTUYHbIA nooxod». Takum ob6pas3oMm, B uccrnemoBaHun byoyT
OOMONMHUTENBHO WN3YYeHbl AuBepcupumKkauns BHYTPEHHEro nmnpOM3BOACTBA W CTEMEHb MHTEerpauuu
rocynapcts-uneHos BAC.

Onvpasicb Ha 9TW KpWUTEepWM, MOXHO cAenatb BblBOA, YTO B c/lydae 30Hbl (ppaHka BantoTHas
MHTErpauus npowna BecbMa YCMewHo, 0 YEM MOXET CBUOETENbCTBOBATb PE3KO BO3POCWMWIA YPOBEHb
noBepust ctpaH opyr Kk Opyry. Kpome Toro, Ha CErogHsIWHUA MOMEHT HU OAMH YYaCTHUK MHTErpauun He
HamMepeH NoknaaTb CO3, Tak Kak npeacTaBieHHoe 06 bednHeHe NPUBeo K CUIbHOMY 3KOHOMUYECKOMY
pocTy 1 cbanaHCMpOBaHHOMY Pa3BUTUIO B pasHblX cdpepax XusHu obuecTtsa. Takum o6pas3oM, BanoTHas
MHTerpaumus ctpaH B 30He ppaHka mpolwna OTHOCMTENbHO YCMELWHO, U B MePCrneKkTNBe BaNoTHbIA COl3
CTPEMUTCA K YKPENNeHNo gYHKLMOHMPOBaHNS HaNoroBo-6104XeTHON NONUTUKN.

Bonee nogpobHO cnegyeT OCTAHOBMTLCA Ha aHanu3e BBELEHWS €OMHOWN BanioTbl HA TEppPUTOpPUU
ctpaH BAC, kymna ¢ mapta 2016 r. BxoauT yxe 6 ctpaH (BypyHaun, Yranga, TaHnsaHnng, FOxHbin CynaH,



PyaHpa n Kenns) (cm. Tabnuuy 1).

JocTnxeHue ycnexa WHTerpaumm TpebyeT KOHBEPreHuMM 3KOHOMUK Bcex 6 cTtpaH. [2] Mo
cpaBHeHwmio ¢ 2013 r., koraa yyactHukamm BAC 6bin0 NPUHATO pelweHre 0 CO34aHMM BantOTHOrO Co03a, B
2014 r. npounsowno ysennyeHne BanoBoro BHyTpeHHero npoaykta (BBI1) Ha gywy HaceneHus no naputeTy
nokynaTtenbHoi cnocobHocTu (MMNC) Bo Bcex cTpaHax (3a ucknioyeHnem KOxHoro CyaaHa) n cokpaleHue
YPOBHS MH(PNALMM B HEKOTOPbIX CTpaHax-yyactHuuax (Pyanpa, BypyHan, TaH3saHus). N3 aHannsa ypoBHS
6e3paboTuLibl MOXHO chenaTtb BblBOA, YTO OMTMMANbHOE 3HA4YeHWe B CTpaHax ewe He OOCTUrHyTo (B
HacTosllee BPEMS eCTEeCTBEHHbI ypoBeHb 6e3paboTmubl cocTaBnsetT 6-7% B rog). TeM He MeHee,
HEeCMOTps Ha Hebonblve MO3NTMBHbIE CABWUMM, 3KOHOMUKWM CTPaH HaxoOsaTCA Ha AOCTAaTO4YHO cnabom
YpOBHE passBuTUS, 0 YEM roBOpPSAT HeBbiCOKOe 3HauveHue BBI (MMNC) Ha oywy HaceneHust u UHMNAUUS.
Takxe, cnabocTb HaUMOHaNbHbIX BaMOT MOXET 0Ka3aTbCs «KaMHEM MPETKHOBEHMS» MPWU Nepexone Ha
Cnepyownii MHTErpaunMoHHbIi ypoBeHb. OTCYTCTBMM MOMHOLEHHOW auBepcudmKaumm nponsBoacTea
oKkasblBaeT HeraTWBHOE BUSIHWE Ha pPasBUTUE TOProBbiIX OTHOWEHWA MeXJAy cTpaHamu u genaet
HEBO3MOXHbIM pasaeneHve Tpyna.

Tabnuua 1
XapakTepncTrka OCHOBHbIX MakpO3KOHOMUYECKMX NoKasaTenei rocynapcTts-uneHos BAC, 2014 r.
(2013 r.).
BBIMN (NNC
( ) YpoBeHb YpoBeHb
Ha  Aayuwy Pa3Butbie cchepbl||OueHka cTeneHu
CtpaHa acene 6e3paboTuLbl, (MHGNALMM, oW3BONCTEA
HaceneHus, npouss B
B%KBBMN  ||% P A uHTerpatn
ThiC. AONN.
cenbckoe XO34MCTBO,
MSCOMOJ/IOYHAS, XMMMYecKas,
TEKCTUNbHAS,
3 099 bra
KeHns (2 972) 42 6,9 (5,7) HedpTenepepaba-ThiBatowwas,
nepeBoobpaba-ThiBatowas
NPOMbILWEHHOCTWN,
cTponmartepumansl
1 703 cenbckoe X0341CTBO,
Pyanna 0,6 1,8 (4,2)
(1610) CKOTOBOACTBO
CenbcKoe XO3SMCTBO, OTcyTcTene
bibHas oBN4, erka o
BypyHan ||914 (879) 6.9 4479 P FIOBAA, - NIOTKEA | nonnTuueckoit
n nnWeBad | o6uHocTy,
NPOMbILWIEHHOCTb napannenbHoe
cenbckoe X0341CTBO, ||yHacTme CTpaH
> 249 TEKCTUNbHAS, B Ipyrmx
- adprKaHCKnX
Tawaanns (2 572) 3.1 6.1 (7.9) HedoTenepepaba-ToiBaowas ||[adp
NPOMBbILWEHHOCTWN, rpynnupoBkax
yoobpeHusi, LEMEHT
1 939 CeNnbCKOe X034MCTBO, chepa
Yranpa 38 46 (4.8) e
(1875) yenyr
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cenbckoe XO34MCTBO,
12 1,7 (0,0) TEKCTU/IbHa4
NPOMbIWIEHHOCTb

KOXHbIA (|2 064
CynaH (2 064)

McToyHumK: cocTaBneHo aBTopom no JdaHHbiM MB®.

B uenom, nepcnektuBbl CO34aHMS BaNOTHOrO COK3a BbIFASAAT OOCTATOYHO MNECCUMUCTUYHO:
cneumguka MCTOPUYECKOro pasBUTMA CTpaH, cnabocTb SKOHOMMK, MpOXuBaHMe 6onee MONOBUHbI
HaceneHns 3a 4YepToii 6eOHOCTU, HOMUHMPOBAHWE CENbCKOro XO03sIMCTBA, — BCE 9TO OKasbliBaeT
HeraTMBHOE BNMSIHUE HA WHTErpaunoHHble npouecchl. CToMT [o6aBWTb, 4YTO CpPeau HaceneHus
Habniopaetcsa paccnoeHne obuectsa, MNOBGOYHBIM 3PEPEKTOM KOTOPOro SIBNSETCS MeXKaccoBas
HEenepeHoOCUMOCTb W PEBOIOLMOHHbIE HAcTPOeHWs. BanoTHbI colo3, BO3MOXHO, OyneT MMeTb WaHCh
Ha ycrnex, HO BCE OCNOXHSIeT ONacHOCTb acMMMETPUM MeXOy cTpaHamu, NPuYéM BbIrodbl MOMYYAT
rnaBHbiM obpasom KeHusi. B HacTosiwee BpeMsi Mpouecc BBEAEHWS BOCTOYHOAPUKAHCKOro dopaHka
NMPUTOPMOXXEH, 1 TPYOHO Npeayrafathb, koraa xe BAC DoCTUrHET TOro YpoBHS UHTErpaumum, Koraa MoXHO
OyneT BBECTM eIMHYIO BaNOTY.

YuntbiBasi 60Mblioe KONMMYECTBO [OEe3VHTEerpupylowmx ¢akTopos, npeanaratTcs cnegylowme
HanpasneHus gestenbHocTy BAC, no3sonsiowme co3aatb BanOTHbIA CO3 C HAVMEHbWUMU NOTEPSMU:

1. NpeononeHne HU3KOro YpOBHSA 9KOHOMUYECKOro pasBnTus.
2. NpeononeHune acummeTpun ctpaH BAC

3. YcuneHue nONUTMYECKO, 3KOHOMMYECKOW W CcouManbHOW WHTerpauum BHYTpWM coobuwecTtea
(napannenbHoe yuyactme CTpaH B Opyrux adpuKaHCKMX rpynnMpoBKax HeraTtMBHO CKasblBaeTCs
Ha cTabunbHOCTb hyHKUMOHMPOoBaHus BAC).

4. PeweHne NnonmtTnyeckux r|p06neM, Kacalowmxcs OCTUXEHNS NOCTaBEHHbIX Lenen.
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