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B HedTSHON NPOMBIWNEHHOCTM MPOCNEXMUBAETCs camblii MacwTabHbli 3a nocnenHue 25 net cnag.
CHuXxeHune ueH Ha 4epHoe 3010TO cTano 60Me3HEeHHbIM yaoapoM MO 3KOHOMUKE  MHOMUX
HedpbTenobbiBaoOWMX CTpaH, rocbaXeT KOTOPbIX CBEPCTAH NCXOAS U3 CTOMMOCTU Ha 3To Tonnmeo. Kpome
TOrO CHWXEHWEe LeH caenaet HepeHTabenbHbIMU MPOEKTbl No A06blYe TPyOHOWM3BNEKAEMON HedTWN BO
MHOrMX CcTpaHax Mupa. B HacTosiwee Bpemsi P® 6bina BblHyXAeHa NpekpatuTb WCCNeaoBaHus
MECTOPOXAEHWN B ApKTUKE, TakK kKak cebecTomMocTb Ao6bluM Ha HUX cocTaBnseT npumepHo 90 nonnapos
3a bappenb.

PaHblie B nepuoa aHanorvyHblX KPWU3WMCOB 3KCMopTepaM yaaBanocb OOWWMKM  OeAcTBUSIMU
NMPVOCTAHOBUTb CHUXEHME KOTUPOBOK, OrpaHmune goboidy. OgHako, NpoMcxXoamnno 3T0 B OCHOBHOM 3a CHeT
CaypnoBckoi ApaBuu, KoTopasi npuaepXxueanacb KBoTbl Ha A00blvy, a 0cTaNnbHble, Kak NpaBuo, HerT.

Ha cein pas Op-Pusin — rnaeHbiii ronoc B OpraHusauuy CTpaH-3KCNopTeEpPoB HegTM— oTkasasncs
oKasblBaTb NOALEPXKY Cbipb€BOMY KapTento 3a COOCTBEHHbIA cyeT. B KOpPONEeBCTBE MPUHSNU pelleHne
IepXaTtbCsl [0 KOHUa, Ans TOro 4tobbl B pe3ynbTate CHUXEHUs AoObluM He NoTepsiTb A0M0 pbiHKA, Kak
3TO CNyyanocb paHee.

TeM He MeHee, CTOMMOCTb CHM3MNacb NNOTb OO YPOBHS, kKoToporo B CaynoBckoi ApaBuum, He
oXxwumanw.

MoTpaceHns Ha HeMTAHOM pbiHKE MEHSIT MoBedeHWe BnacTenr, npeanpuHuMaTtenein wu
nokynatenewn. Ynagok cToMMoOCTU BbiHYAMN KoponescTBo Caynosckon Apasun orpaHnynTb pesepsbl Ha 90
Mnpa. go 650 mnpa. ponnapos, 4TOObl NOAAEpPXMBaTh TPaThl HA 3annaHMPOBaHHOM ypoBHe. Kpome Toro
BNACTW NPUBNEKNN CBbilWe 26 MApA. OONNapoB Ha OONroBOM pbiHKe. CornacHo pesynbTaraMm 3aToro roja
necouunt 6roagxeta Caynosckoint Apasum mocturHet 20% BBI, npenckasbieaet MB®. BHe 3aBucumocTu
OT TOro, Kak rpoMko uHble 4neHbl OMNEK cTtaHyT npusbiBatb CaymoBckylo ApaBuio COKpatuTb O0ObIvy,
3TOro He cnyuutcs. B cywHoctn, He 6bino Obl HUYEro yauBWTENbHOro, ecnu 6bl Op-Pusn nowen Ha
nocnenytowee noBbllWEHNe pa3mMepoB A06bIYM B MOMbITKAX MOHETU3MPOBATL OCTAIOWYIOCS B 3EM/IE HE(PTh.
HenocpeacTBeHHO AaHHbIM pasbsacHaeTca akTt, 4to Caypoeckas ApaBnsi OTHOCUTENbHO HEOABHO
3asBMna o nnaHax NpuMeBaTU3NpPoBaTb CBOK HETSAHYIO NPOMbIWNeHHOCTb. OHa oco3HaeT, 4To 266 Mapa.
H6appenei Hed TN, HaxoAaWMECS B €€ MECTOPOXAEeHNAX, MOTYT ynacTb B LeHe A0 TOro, kak oHu 6yayT
Ho6bIThl U peanu3oBaHbl, TaknuM 06pas3oM, uenecoobpas3Ho 3apaHee peann3oBaTb BCE 3TW 3anachbl
InneTaHTam-UHBECTOPaM.

Kutaii cuntaetcst 4eTBEpPTbHIM B MUPE KPYMHENWNM NPON3BOANTENEM HEPTU, HECMOTPS Ha TO, YTO €é
06beM CnyXuT Ons BHYTPEHHEro ynoTpebneHus, n ewe 3HAYMTENbHbIA 0OBEM MMNOPTMPYETCS.
duHaHcoBbIN ynagok B Kutae — oovH M3 KnioyeBbix hakTopoB o6Bana MUPOBbLIX LEH HA HEPTb, KOTOPbIV
CKasblBAeTCSA Ha COCTOSIHUM rnobanbHbIX (PUHAHCOBBIX PbIHKOB. HECMOTPS HA TO, YTO HEBLICOKMUE LiEHBI HA
HedTb MOryT OKasbiBaTb MONOXMWTENbHOE BAMSHME HA KUTANCKYD SKOHOMMKY, OPyrue npuunHbl, Kak
Hanpumep, M3nuwHee NpeanoXeHue, KapaMHanbHO MNepeBewWwmnBaoT CTUMYINPOBAHNE 3a CYET HW3KOW
CTOMMOCTM, U HUKAKMX NPU3HAKOB 0310poBneHus B 2016 romy He npegnonaraetcs. C OOHON CTOPOHbI,
CHUXEHME CTOMMOCTM JacT BO3MOXHOCTb KuTaw nompocTy MeHble pacxogoBaTb Ha CblipbeBble
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matepuanbl. 3a aHBapb—mapT 2016 roga Kutaih mmnoptuposan npumepHo 91,1 MAH. TOHH HedTw,
IoBeAsi CyTOuYHble pasmepbl umnopta no 7,34 MnH. bappenei, 4To npeacTtaenseT coboil pekopaHbIM
nokasartenem. Heesmpas Ha T10, 4To Kutain cumtaeTtcs KpynHolM noTpebutenem n uMnNopTepom HedTu, OH
TakXxe MMeeT Heob6x0AMMOCTb B NOALEPXaHUN YPOBHSA LieH He HUXe 40 gonnapos 3a 6appensb.

ObwenpnsHaHHo B AMepuke SBNSeTCS Touyka 3peHus, B COOTBETCTBMM C KoTopoir Caynosckas
ApaBus BCTynuna B LEHOBYH BOWHY, Aabbl nomaevTb cnaduesyto uHaycTtputo CLWA. OpHako ecnu
CMOTPEeTb Ha (PakTbl, BMONHE BO3MOXHO, Y4TO Aena 06CToAT Kak pa3 HaobopoT, To ecTb AMepwuka BeneT
BoOVHy npoTmB Cayposckol Apasuun. 9710 noareepxaaetcs Tem, yto CLIA npakTuyecku ysennumnu B aga
pasa 06beM NPou3BOLACTBA HEQPTM 3a NOCNeaHME OeCATb NeT U OOBENU ero oo 9 MUnnuoHos bappeneii B
CYyTKW, NPEBPaTMBLIMCL B rMaBHOro conepHuka Caymnosckoi Apasuu.

B uenom pesynbTtathl 06Bana LeH Ha cobipbesble MaTepuansl ans CLA nonoxwutenbHole — AMepuka,
Kak 1 npexae 4vicTbli nmnoptep HedTn. CornacHo noacuetam Bloomberg , ona CLIA cHuxeHne ueH Ha
YepHOe 30M0TO paBHOLEHEH HanoroBoi ckmike B macwTtabe 180 mnpa. monnapos B roa. B Kawage,
KOTOpasi CYATAETCS OOHWUM M3 OCHOBHbIX BeHeunLMapoB «CNaHLUEBON peBonoLMmn», aena ob6CcToAT Xyxe.
B pasnnumm c amepukaHckon, skoHoMumka KaHagbl CUNbHO 3aBUCUT OT HedTSAHbIX OoXonoB. [Mpembep-
MUHWCTP cTpaHbl JxactuH Tptogo o6 bsienn 14 sHeaps, 4to KaHana nepexunBaeT «TpyOHble BpEMEHA .

EBpocolo3 - 310 KpynHENwWnin uMnopTep He TN B MUpPE: MOCTOSAHHbIE MOCTABKU CblPbs XMWU3HEHHO
HeobxoauMMbl Ons (POPMMPOBaHWNS €BPONEWCKoin 3KOHOMUKW. Hambonee 3HauuTenbHas 4yacTb mmnopTa
HedpTn No oTHoweHwuto Kk BBl B aTOM pernoHe — B JIutee n bonrapun (0kono 9%). EANHCTBEHHbIA YACTbINA
akcnopTep coipbsi B EC — Oanus. KpynHeiwwuin nponssoamTtens — BenukobputaHus.

Hedtb — rnaBHas eamHuua akcnopta Poccun. HenocpeACcTBEHHO OT Hee 3aBUMCUT HAMONHAEMOCTb
KasHbl rocygapctea, a B MOCNEACTBME, W OCYLWECTBNEHWE COUMANbHbIX rapaHTUil, YPOBEHb XWU3HW
HaceneHns 1 NPecTuX BantoTbl cTpaHbl. Ceblwe 50% Bcero bioaxeta PP npuxoantcs UMEHHO Ha Hanoru,
Nony4YeHHbIE OT NPOAAXM NPUPOIAHbLIX PECYPCOB.

Bonpeku peskoMy cnany ueH, Poccnst He nnaHupyet cHuxatb gobbluy HedpTu. PD BXOOUT B TPOWKY
KpYnHEeMwWmnx npon3soanTenei n akcnopTepoBs cbipbsi. Poccuiickne komnaHuy kavaoT HedpTb HebbIBaNbIMU
co BpemeH CCCP temnamn.

Mopo6bHbiM cnocobom, Poccus BHOCKT cBOW Bknag B o6Ban KOTUPOBOK, KOTOPbLIA paHee npuBen K
CHUXEHMIO YPOBHA XW3HW, HEBMOAHHOMY B nepuon npesuvpeHTcTBa Bnagumwupa lyTtmHa. PeanbHble
3apnnatbl B OKT6pe ymeHbwunuce cebiwe 10% B rogoBOM mcumcneHun. 3a ABa roga Kypc gonnapa B
CTpaHe ysenuuuncs sasoe, nHpnaumsa 8 2015 rogy coctasuna npuMepHo 13%.

12 anpens, COCTOANCHA CeOAbMOWN exeroaHbln bupxesol ¢OopyM, opraHu3oBaHHbIi MOCKOBCKOWA
H6upxei, YneHbl KOTOPOro paccMoTpPeny NepcrnekTyBbl BO3BpaTa POCCUMIACKOA 9KOHOMMKM Ha MyTb pocTa.
" naBHbIM NOCNELACTBMEM YBENNYEHNE CTOMMOCTM HA YEPHOE 30/10TO CTAHOBUTCS yKpenneHne pybns, ns-sa
KOTOPOro MOXET CHMXATbCSH KOHKYPEHTOCMOCOOHOCTb HalMX CEKTOPOB 9KOHOMMKM, COCTaB U KayeCTBO
pocTa npu aToM yxygwatTcs, nosicHun CunyaHoB. CornacHo ero cnoeam, 3anacbl HeobxoauMo
HanpaBnsiTb Ha BCoMoraTtesbHble CPeAcTBa, NocTynawwme B rocboaxeT oT UeH Ha HedTb Bolwe 50
nonnapos 3a 6appenb. MuHaHepro P® paccumTbiBaeT, 4TO LeHa Ha HedpTb B TeyeHme 2016-2018 ronos
CTaHeT yBeNuuMBaTbCS W, B KOHLE KOHLOB, BbIALET HA ypoBeHb B 65 monnapos 3a H6appenb, coobwmn
rnaBa MuHuctepctea AnekcaHgp Hosak. CebecToMMOCTb CnaHUeBOW HedTW CTaHeT MOHMXAaTbCH, 3TO
3HA4YNT, YTO CTOMMOCTb HEe®TW AO0NXHa OblTb MpMBRAEKaTeNbHOW, Kak LS WHBECTOPOB B CRaHLUEBYIO
HedTb, Tak 1 ONa OOPMUPOBaHUS TpagMUMOHHbIX 3anacoB. CneposatenbHo, B 2017-2018 rogax ueHbl
moryT 6biTb 60-65 nonnapoe 3a 6appenb.

MnaBa baHnka Poccum 3nbBupa HabuynnuHa 3asisuna, 4to BBIM Poccum cnocobeH BbIAT Ha
KBapTanbHbIl pocT B 2016 rogy, HO COrnacHo pesynbTatam roga Bce paBHO nonmeT Ha cnag. OHa



nogyYepkHyna, 4to npobnema o cpokax, B KOTOPble 3KOHOMUKA MPECTYNUT K MNONOXUTENbHOW OUHAMMKE - B
JaHHOM UK NocnenyoweMm rogy, octaetcs knoyesbiM. [NpupocTt BBIM Poccnn He 6yaet npesblwatb 1,5%
B rofL B OTCYTCTBUMN CTPYKTYPHbIX PEPOPM M YNYUWEHNS NHBECTULMOHHOIO KNMMara, gaxe ecnv ueHbl Ha
HedpTb 6yoyT 100 ponnapos 3a bappens.

MopBoaOst UTOr MOXHO CKasaTb, YTO B TOM cny4yae ecnn He I'IpOI/I30I7I,D,yT Ceépbe3Hble KaTakKn3mbl B
MUpoBOE 3KOHOMUKE, TO cneayeT OXnoatb cnenytouee:

® CTOMMOCTb YEepHOro 30/10Ta HEGONbWNMM TEMNAMMN CTAHET NOAHMMATbLCS BBEPX;
® He CTOWT paccuuTbiBaTb Ha BO3BPAT CTOMMOCTM HedpTu Ao 100$ 3a Gappens;

® Ha nepBbli NNaH B HE(PTSHOW 9KOHOMMKE BbIALyT roCy1apCTBa C HU3KOW ce6eCcTOMMOCTbIO COrnacHo
3aTpartaMm Ha HeThb.

Touka 3peHust cneumnanmcToB B BONpoce OOpPMUPOBaHNS LeH Ha HEPTb Pa3HSATCS, 04HaKo 60Mblas
YyacTb NPUXOOAT K e4MHOMY CyXaeHuto, 4yto B 2016 rogy ueHoBas nonutuka B cpasHeHun ¢ 2015 rooom
Hanbonee GnaronpusiTHa.
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