NHBECTULIMOHHBIW KNUMAT U ero BIMSIHNEe Ha 9KOHOMMUYECKYI0
6e3onacHocTb Pecny6nuku BawwkopTtoctaH

KowknHa VpnHa AnekcaHOpoBHa, KaHAMAAT 9KOHOMUYECKMX Hayk, foueHT NonyeHko AHrenmHa
CepreesHa, cTyaeHT barunposa Jleiina MinbrnsosHa, cTyaeHT Habepe X HOYENHUHCKUIA UHCTUTYT (domnnan)
«KasaHckun ([Mpueonxckuin) @egepanbHblil YHUBEPCUTET »

B HacToswee BpemMs Poccns HaxoonTcs B CMOXHOW 9KOHOMMYECKOWN cutyaunm mna-3a ClioXunBLWKNXcH
NoONNTN4eCKnNX pa3Hornacvn7| C [Opyrumm cCtTpaHaMu. JaHHas cutyaumsa npumeena K CHUXEHUIO
WHBECTUUNOHHON aKTUBHOCTHU MWHOCTPAHHbIX WHBECTOPOB. Ha Bcé 9aT0 3HauuTenbHo noBaAuana
9KOHOMMYecKasa n NHBeCTUUMNOHHas 6e30nacHoOCTb I'Ipe,D,I'IpIAF!TVIVI.

OkoHoMUuYyeckas 6e30nNacHOCTb 3aK/I04YaAETCS B CBOEBPEMEHHOM BbISIBIEHUN BHELWHWX U BHY TPEHHUX
yrpo3 n B npenynpexneHun KpU3UCHbIX COCTOAHWA. OHa BKAKOYEHA B CUCTEMY [OCYyOapCTBEHHOW
6e30nacHOCTM Hapsdy C TakMMK ee COCTaBnsAWMMUY, Kak obecneyeHne HanexHoin 060poHOCNOCOOHOCTH
CTpaHbl, NoaoepXaHne counanbHOro Mupa B obuectee, 3awmta 0T aKonornyeckux 6encTeuin. 3oecb Bce
B3aMMOCBSI3aHO U OJHO HanpaBneHWe AOMNONHSET ApYroe: He MOoXeT ObiTb BOEHHOW 6e30macHOCTM npwu
cnaboii 1 HeadP PEKTUBHON IKOHOMUKE, KakK HE MOXET OblTb HU BOEHHOK 6€30NacHOCTH, HY 30 PEKTUBHOW
9KOHOMUKM 1 0BlWeCTBe, pa3anpaemMoin coumanbHbIMU KOHG IMKTamm. [1]

NHBecTMumoHHas 6e30nacHOCTb NpeacTaBnseT cobo BO3MOXHOCTb 060MTUCL 63 CyLeCTBEHHOrO
couManbHO-3KOHOMMYECKOrO yuepba npu peannsaumm MHBECTUUMOHHOIO NpoekTa. [2]

VHBECTULMOHHBIN KNUMaT SBNSIETCS COBOKYMHOCTbIO COLMANbHO-3KOHOMUYECKNX, MONIUTUYECKUX W
OMHaHCOBLIX (QAKTOPOB, OMNPedenstoWnx CTeneHb MPUBNEKATENbHOCTU WHBECTULMOHHOIO pPbiHKA W
BE/INYNHY NHBECTULIMOHHOIO pucka. [3]

N3 paHHbIX onpedeneHuii MOXHO caenatb BbIBOA, 4YTO 9KOHOMMUYECKAS W WMHBECTULUMOHHASA
6e30MacHOCTb ABNAETCS HEOTbEeMNEMONW 4acTbl0 WHBECTULMOHHOro knumarta. Ons ux 6naronpusatHOro
pasBMTUS Heobxoauma nopdepxka rocynapcrsa.

Ha cerogHswHuin neHb B Pecnybnuke BawkopTocTaH cywecTtByeT psin npobnem, CBA3aHHbIX C
3KOHOMMYECKOW N MHBECTULUMOHHOM 6€30MacHOCTbIO:

NnonbITKN 3axeata NpeanpusaTuin (penoepckme ataku);

TepputTopuanbHble, BHYTPU- N MEXOTpPAacneBble aucnponopunn B HApOo4HOM X0381CTBE;

BbICOKME MaTepunasno-, 3Hepro- 1 OoHO0EMKOCTM NPON3BOACTB;

ManopasBnTblie CTPYKTYpPbl 3KCNopTa n nMmnopta npon3sOACTB;

waTkme no3numm aKoOHOMKUKN pecny6nvn<|/| Ha BHEWHNX N BHYTPEHHUX PbIHKAX;

CTumynmposaHune pa3snTms 3KOHOMUKN pecny6nvu<v|;

npobnemMbl 9KOHOMMYECKOr0 COTpyAHMYeCTBa pecnybnunkn ¢ pernoHamm Poccuiickoin denepaunn,
CO cTpaHamu 6AnxHero n panbHero 3apybexnos v 1.4. [4]

LesTenbHOCTb M yCUMNnsa rocynapcTBeHHbIX opraHoB Pecnybnvkn BawkopTocTtaH Ha COBPEMEHHOM
aTane AoNXHbl ObiTb HANPaBNEHbI:

- Ha COBEpPLEHCTBOBaHNE (POPM 3SKOHOMWUYECKON U COLMANbHO-NOMUTUYECKON OEATENbHOCTM B
pecnybnuke, obecneyeHve ee OMHAMUYHOrO PasBUTMS Kak AEMOKPATMYECKOro rocynapcTBa C pasBuTONA
9KOHOMUKOW;  JanbHeilwee  COUMANbHO-9KOHOMMYECKOE W FOCYyAapCTBEHHO-MPaBOBOE  pa3BUTUE
BawkopTocTaHa Ha ocHoBe yrnybneHus gpenepanuama B coctase Poccuiickoin denepaunu;



- Ha obecneyeHne KOMMNEKCHOr0 COLUMAanbHO-3KOHOMUYECKOr0 pasBUTUS pecnybnukm u ee
PErMoHOB; Ha NWKBUOALMIO CNOXMBILKMXCS TEPPUTOPMANbHBIX MEX- U BHYTPUOTPACNEBBIX AMCMPONOPLNIA,
COKpalleHvVe pas3nuunii U NOCTEerneHHOEe BblPaBHWBAHWE YPOBHEN COLMANbHO-3KOHOMUYECKOrO Pas3BUTHSA
PErvuoHoB;

- Ha obecneyeHne YCKOPEHHOIo pa3sntnsa OTCTaroWnx n nenpecCnBHbiX roponos u paIZOHOB;

- Ha ocyuecTBneHne KoMmmnnekca Mep no BbiBOOY 3KOHOMUKU pecny6nvn<|/| n3 Kpunsunca, obecneyeHne
HOpManbHOro PYHKUMOHNPOBaHUS ee XO354NCTBEHHOro KOMMNEeKCca; pa3Bntne Ka4eCTBEHHbIX M3MEHEHU B
BeoylWunx oTpacnsax MNpOMbIWNEHHOCTM KakK npednocChbiikn Onsa nogbeMa npoun3Boaciea U YCTOI7I‘-II/IBOFO
9KOHOMMNYEeCKOro pocTa;

- Ha pasBMTUE MEXPErnoHanbHblX U BHYTPUPECNYyONMKAHCKMX SKOHOMUYECKNX CBSI3EN U OTHOLWEHWIA,
B3aMMOBBLIFOOHOrO0 TOPrOBO-3KOHOMWUYECKOro COTPyOHMYEeCTBA W OpyrMx oopM B3auMMOOEWNCTBUS C
pervnoHamn Poccum, rocypapctBamm 6nuxHero u pganoHero 3apybexbs u T1.0. OCHOBHOI 3apmaveil B
arpapHoi cgpepe akoHoMuku Pecnybnukm bawkopTocTaH siBNsieTcs co3pnaHvue ycnoBuid Anst YyCTONYMBOrO
pocTta oTpacnei AlNK, DOCTMXEHUs NPOAOBONbCTBEHHOro camoobecrnedyeHns pecnybnmky no OCHOBHbLIM
npoaykKTam nuTaHus;

- HeobX0OMMO YCKOpPUTb BHEIPEHWE B arponpoMbllWEHHOe npou3BoACcTBO bBawkopToctaHa
HOBEWWMX AOCTUXEHWIA Hay4HO-TEXHWYEeCKoro nporpecca, B TOM uucne WMMOPT  NepenoBbiX
arpobuOTEXHONOrNIA; COKPALEHNe CNOXMUBWNXCS paHee rnybokuMx pasnunyvii B ypoOBHE COUMANbHO-
9KOHOMMYECKOr0 pPas3BUTKS CENbCKOr0 XO3AWCTBA PErMOHOB pecrnybnvku nyTem noaTanHoro cosnaHus
YCNOBWIA [ONS YKPEenneHuss B HWMX COOCTBEHHOW NPOM3BOACTBEHHO-9KOHOMUYECKOW 6a3bl pas3BuUTuUS
oTpacnei AlK, pocta Mobunusauuym BHyTPEHHMX PE3EPBOB MOBbLIWEHNS 3P PEKTUBHOCTM NPON3BOACTBA;

- cnepyet paspaboTaTb NPUOPUTETHbLIE HAMPaBEHNS Pa3BUTUS arponpPOMbIWIEHHOrO KOMMNNekca B
pernoHax Pecnybnukn BawkopToctaH, onpeaenMTb OCHOBHble MapaMeTpbl pa3BUTUSI ero otpacnel Ha
OCHOBE WCMNONb30BaHWUS BO3MOXHOCTEN auBepcumkaumm npovMsBoACTBa U AEMOHOMOAM3aunN MECTHbIX
TOBApHbIX PbIHKOB 3a CYeT COOCTBEHHOro MPOM3BOACTBA, COYETAHMS KPYMHbIX, CPEOHUX U ManbixX
NpeanpuaTUA N NPON3BOACTB, YBENMYEHNS 0NN KOHKYPEHTOCNOCOBOHOM NPoayKUMy NPoaOBOIbCTBEHHOIO
Komnnekca. [4]

HecMoTpsi Ha Bce akoHoMumYeckme npobnembl, Pecnybnuka bawkoptoctaH obnagaeTt 3Ha4YMTENbHbIM
NnoTeHUManoM Ons pasMelleHns HOBbIX 3PEKTMBHbIX MPOW3BOACTB M peann3auun MHBECTULIMOHHbIX
npoekToB nboro HanpasneHust n MmacwTtaba. OOHMM U3 OCHOBHbIX HaMpaBfEHW WHBECTULUMOHHOW
nonutukn Pecnybnuku BawkopTocTaH sBnsietcs co3pgaHue 6naronpusiTHOro Knaumata onsi nputoka B
pecnybnnky MHOCTPaHHbBIX UHBECTULMIA 1 MHHOBALWIA.

Mo wutoram 2011 roma B akoHOoMMKY Pecnybnuku bBawkopTocTaH NPUBAEYEHO WHOCTPAHHbIX
MHBeCTUUMA n3 18 cTpaH Mupa Ha cymmy 313,6 mnH. gonnapos CLIA, yto coctaBnsieT 61,9% OT ypoBHS
2010 ropa » B 10,6 pa3 npesblwaeTt ypoBeHb 2001 roaa. HakonneHHbln B Pecnybnuke BawkopTtocTtaH
WMHOCTpPaHHbIN kKanutan Ha 95,2% cqopMMpoBaH 3a CYET NOCTYMNNEHNA NHBECTULMIA N3 CNeayolnx CTpaH:
Hupepnanobl (596,5 wmnH.ponnapos CWA), Kunp (275,1 mnH. ponnapos CLIA), Asctpua (168,8
mMnH.gonnapos CLA), BenukobputaHus (54 mnH. ponnapos CLIA), Typuus (53,8 mnH.nonnapos CLUA),
Wpnanonsa (37,4 mnu.gonnapos CLWA), ®paHuma (30,0 maH.gonnapos CLWA) n Yexusa (26,4 MnH.[onnapos
CLlA).

["eorpachuyeckas CTPyKTypa HaKOMMNEHHbIX WMHOCTPAHHbIX WHBECTULUA MO COCTOSHUIO Ha KoHeL
nexkabpst 2011 roga npeacTaBneHa Ha omarpamme:

[5]
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Puc. 1. Ycnoeusi n pakTopsbl, BNMsiIOWME HA MHBECTULIMOHHYO 6€30nacHoCTb [6]

Poccuitckoin

Lns ocywecTBNeHUss MHBECTULMOHHON 6e3onacHOCTU CTouT yoensitb ocoboe BHUMaHWe cdepe
NpaBOBOrO0 PErynmpoBaHUs WHBECTULMOHHON [esiTeNbHOCTW, ee 3akoHojaTenbHoi 6ase. B P®
MHBECTUUMOHHas 6e3onacHocTb YynomsiHyta B Ykase [pesmpeHta «O Crtpaternm HaumoHanbHOW
6e3onacHocTn Poccuiickoin ®enepaummn oo 2020 r.», rae oTMeYeHbl OCHOBHbIE HaMpPaBNeHNS MHBECTULINNA,

HeobxoouMblx ons obecrneyeHns HaUMoHanbHon 6e3onacHocTu. [6]

[7]
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O6LeM MHEECTHLUMA B OCHOBHOW KanWTan 3a cv
BCEX WCTOYHHUKOE (hMHAHCUPOBAHMA, MNpPA.
pyGne#

Mo maHHbIM rpachukam Mbl BUOMM, YTO 06 bEM UHBECTMLMIA B OCHOBHOW kanutan 3a 2014 rog BbIpoC
Ha 19 mnpa.py6. no cpaBHeHuto ¢ 2013 rogoM. 3TO roBOPUT O TOM, YTO HECMOTPS Ha 060CTPMBLLYIOCS
reononuTuyeckyto obcrtaHoBky posepue kK Pecnybnuke bawkoptoctaH e€CTb M UHBECTMUMW YCMELWHO
npusnekawTca. WHocTpaHHble wHBecTMUMM B Poccuio HadeXHOo 3acTpaxoBaHbl OT  POCCUACKUX
9KOHOMMYECKMX caHkuuin. MiHBecTupoBaTth B POCCUIO 0Ka3biBaeTCs He TOIbKO BbIFOAHO, HO Y HAAEXHO, Tak
KaKk WHOCTpaHHble WHBEeCTMUMM B Poccmm HaxogsTcs non HadeXxHoW 3awmTtoil 3akoHoB Poccum «06
WHOCTpPaHHbIX MHBECTULMNSAX>.
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