Ponb MHBECTULMOHHOI O KOHCaNTUHra B COBepLUeHCTBOBaHUN
DesATeNbHOCTU 3apybeXHbIX KOMMNaHUM Ha POCCUNCKUX
¢oUHaHCOBbIX PbIHKaX

Jln Banu3e

CoBpeMeHHasi 9KOHOMMKA OTNAMYaeTcs HeCcTabWbHOCTbIO, Ha HEE BAUSET PSL  BHELWHWX
M BHYTPEHHUX (DAKTOPOB, MO3TOMY CNOXHO TrpPaMOTHO [HaTb OLUEHKY O HanpaBneHUW [OBUXEHWUIA
Ha (PUHAHCOBOM pblHKE. PykoBOAMTENN MHOrUX MPEemnpuAaTUA K YacTHble NpeanpuHMMaTenn 3ayacTylo
He NpencTaBnsiloT, Kakum 06pasoM NpaBUNbHO BKNadbiBaTb CPEACTBA, T.K. KOHUENUUMW W TEHOEHUUW
Ha pblHKE (PVHAHCOB MEHSAKOTCA YyTb N HE €eXEeOHEeBHO — COpueHTUpoBaTbCsd B Hux 6e3
NpodeccroHanbHOM NOArOTOBKM NPaKTMYeckn HeBO3MOXHO. OCOBEHHO akTyanbHO 3TO ANna 3apybeXHbix
KOMMaHui, BeLyWmux CBOK AeSATENbHOCTb HA PblHKAX MHOCTPAHHbIX CTPaH.

MpeaonpuHuMaTenen NHTepecyeT HECKObKO BOMPOCOB:

— Ky[da BKNnaablBaTb (PUHAHCOBbIE CPEACTBA ANS UX COXPaHEHUS U MPUYMHOXEHUS;
— KaK NpaBuWIbHO PaccynTaTb UHBECTULMOHHbIV PUCK;

— Kak NpaBuibHO COCTaBUTb MHBECTULMOHHbIA NNaH 1 T.4.

Ha Bce atm BOMPOCbI MNpun3BaHbl I'IO,D,pOﬁHbIM 06pa30M oTBeYaTb YacCTHble WHBECTULWNOHHbIE
KOHCY/bTaHTbl U KOHCANTUHIOBble KOMNaHUNN.

B omHux cnyyasx pyKOBOACTBY KOMMaHwi wnu npeanpuHMMaTensM OOCTaTOYHO Nuvwb  obwmx
pekoMeHZaunit 0T CNeuUnManmcToB — KOHCY/IbTaHTOB, B APYrMX CNy4Yasix OHW MOMHOCTbIO NepelatT B PyKu
KOHCY/NbT@HTOB yrnpaB/ieHNe UHBECTULIMOHHbBIM NOPTAIENEM NPeanpraTHsS.

Heobxoanmo OTMEeTUTb, YTO cenyac npodpeccruoHanbHble KOHCANTUHIroBble KOMNaHuM 3aHUMaKTCs
HE TONbKO OLIEHKOW WHBECTULIMOHHbIX nepcnekTne KaneHta, HO U caMu npuenekaroT UMHBECTOPOB ONA
COTpyOoHM4ecCcTBa, ecnn nepen HUMN CTaBUTCA TakKasd 3agada.

LesiTenbHOCTb COBPEMEHHOrO MHBECTULMOHHOIO KOHCYNbTaHTa OLUEHMBAETCS He TONbKO MO TakKUM
pesynbtataMm, Kak: MONOXMWTenbHas AuHamuka pas3BuTus  OusHeca, YycnewHoe  BbIMOJIHEHMWE
NMPOM3BOACTBEHHbIX 3afa4y, HO W MO nokasateno 3dPMGEKTUBHOrO pacnopsxeHms cBoOOOHbIMY
IEeHEeXHbIMW CpeacTBaMun nNpeanpusaTus.

HeCMOTpﬂ Ha TO, 4YTO B nocnegHWe rogbl PMHAHCOBbIE BO3MOXHOCTU 6onbwmrHCcTBA I'IpG,EI,I'IpVIﬂTI/II?I
CyweCTBeHHO CHU3NNnMCb, BOMPOC pal3yMHOro MHBECTUPOBaAHUA Kanutana ocTaértcs aKTyaJibHbIM. Bonee
TOro, B ycnosmax npononXuntenbHOro Kpmsmca KoOMnaHuaM XWU3HEHHO Heobx0MMo nony4yatb 400x0nbl
OT NepCcnekTuBHbIX OEHEXHbIX BJIOXXEHW B CTOPOHHME MPOEKThI.

CoBpeMeHHble NpemnpusaTMsS U WHOMBMIyaNbHble NpeanpuHuMatens B nobOM rocyaapcTee
npeanoynTaloT BeCTM gena C HaaéXHbIM WHBECTULMOHHBbIM NapTHEPOM, B STOM MM MNOMOrawT
opraHusauun, KoTopble 3aHMMalOTCS CepTUdMKaUMEA KOHCANTUHIOBbIX ycnyr. T.e. OHWM onpenensitoTt
IO0BPOCOBECTHbLIX MOCTABWMKOB WHTENNEKTYanbHbIX YCNyr, 3aHOCAT WX B oduuManbHbii peecTp,
npuceBamBalT UM PENTUHTI.

YYaCTHMKMN penTUHra — BbICOKOI(MPEKTMBHBIE U HALEXHbIE YYpPEXOEHUS, OKa3sblBalowme
lopuanyeckne, OUHAHCOBbIE, KOHCYNbTaUMOHHbIE W Apyrve yCnyru lopuanMyeckum nvuam 1 psooBbiM
rpax.paHam.

Ha TeKyu.lVIVI MOMEHT BpPEMEHN WHBECTULUMOHHbBIA KOHCANTUHT Nnonb3yeTCsda BbICOKMM CMNPOCOM,



0CcOBEHHO Mo YeTbIPEM HanpaBneHUsIM.
1) PaspaboTka MHBECTULIMOHHbBIX MPOEKTOB.

Ceityac ata ycnyra SIBNSieTCA OCHOBHOW ANSi KOHCANTUHIOBbIX KOMMaHWi B CqPepe WHBECTULMIA.
KoHcynbTaHTbl €cO3Lal0T NPOEKTbl WHBECTWMLMOHHBIX BNOXEHWA, ONPemensioT CXeMbl WX BHEOpPEeHWus,
COCTaBNSAOT NPOrHO3HbIE HANPaBNEHNS OEHEXHbIX NOTOKOB, aHANN3NPYIOT PUCKN.

2) PekomeHpaumm no ontTuManbHOMy cnocoby chuHaHCUpPOBaHMS.

KoHcanTnHrosble KOMNaHun v MHBECTULMOHHbBIE KOHCYNbTaHTbI JAlOT KNMEHTaM psa 060CHOBaHHbIX
pekoMeHzaumn B coepe PUHAHCUPOBAHUS NPOEKTOB U BeOeHUS TeKylen OesATeNIbHOCTU, T.K. 3a4acTylo
MHOTMEe PYKOBOOUTENM UMW CreunanucTbl KOMNaHWA He MOTYT pacnopsXatbCsi COOCTBEHHBIMU akTMBaMu
C paunoHanbHOW No3nmunu.

3) OueHka adh PEKTUBHOCTU HANPABAEHUA NHBECTULNIA.

3CpCpeKTI/IBHOCTb HanpasneHna nnmn otTpacnin MHBeCTnpoBaHMA onpenendeTcsa C NOMOLWbHK CJTOXKHbIX
SKOHOMMYeCKnx paC‘-IéTOB, B KOTOpPbIX obsa3aTenbHo YUNTbIBAKOTCA PUCKMU Npencrtosawmx B/IOXXEHNI
N NX OONrocpo4yHasa nepcnekTmea.

4) MNMowuck 1 NnpuBneYeHne NHBECTOPOB.

B HacToswee BpeM4 3T1a ycnyra goctato4yHo nonynspHa — KOHCanTUHroeble KOMMNaHM 3aHNMMaloTCA
NOUCKOM 1 npuenevYeHNEM NHBECTOPOB ANA 3aKa34nKoB.

VHBECTULIMOHHbIE KOHCYNbTaHTbl UWYT HEe 06bekThl MHBECTNPOBAHNA ONA KNNEeHTa, a NpuBnekarT
OeHeXHble noToku. Y cneumanuctos B cgoepe VMHBECTULMOHHOIO KOHCanTuHra MMerTcs coOCTBEHHbIE
KaHanbl B3auMOOENCTBUSA C MOTeHUMalNbHbIMU MHBECTOpaMun, Kpome TOro, OHU crnocobHbl nobuBaTbes
Hannyywmnx nonsa 3akasdyuvka yC)'IOBVII7I — onpegendrT ontuMmanbHble CyMMbl N CPOKU WHBECTULNNA,
JoroesapmearoTca C 6aHKaMVI, cTpaxosuwmnkamm n oaxxe opraHamum snactu.

B tabnuue 1 npencrtaeneHa npaktnyeckas nob3a ot MUHBECTUUMOHHOIO KOHCanNTUHra.

Tabnuua 1

I'IpaKqueCKasl nonb3a COBPEMEHHOIo NHBECTULUMOHHOIO KOHCanTuHra

Ne([Ycnyra Monb3a

’ PaspaboTtka WHBECTULUMOHHDBIX||PaspaboTka NPoOEKTOB OT CTaAMU NNAHUPOBAHUS OO CTagvu
NPOEKTOoB NOANNCaHUS NHBECTULIMOHHbIX AOrOBOPOB

5 PekomeHpaumn no ontumanbHOMy|(|3akasunk nonyyaeT npakTuyeckme coBeTbl MO (PUHAHCOBLIM
cnocoby prHaHCHpoBaHms BOMpocam

3 OueHka 9P PekTMBHOCTU||[KOHCYNIbTaHTbI  OUEHWBAIOT  MOTEeHUManbHytld  npubbinb
WHBECTNLUNIA WHBECTULNIA N KOHTPONMPYIOT PUCKN

KoHcynbTaHTbl MWYyT WHBECTOPOB AN  (PUHAHCMPOBAHUS

4 ||lMouck nHeecTopos .
AeincTeyowero bmaHeca n Ha4MHa WX NPOEKTOB

B uenoM MOXHO onpemenuTb, YTO WHBECTUUMOHHbLIA KOHCANTUHI B HacTosllee BpemMs — 37O
CNOXHasi WHTennekTyanbHass dopma [OesaTenbHOCTW, KoTopas fomoraetT Ou3Hecy pasBuMBaTbCs
n npousetatb. CoBpeMeHHble NOTPEOBHOCTU B WHBECTULUMOHHOM KOHCANTUHre onpepensieT Ccnpoc
Ha Hanbonee NONyNsPHbIE YCNYrK, a UMEHHO: pa3paboTka UHBECTULMOHHBLIX NPOEKTOB, MOWUCK MHBECTOPOB,
OLEHKA VMHBECTULMOHHBIX BIOXEHUA M ONTUManbHOro criocoba MHaAHCUPOBAHWS MPOEKTa C Hay4HoW
TOYKM 3peHnsi. COBpEeMEHHble KOHCANTMHIOBble COUPMbl AO0NXHbI HE TONbko obnajaTtb nepenoBbiMU
MEeTOL0Nornyecknmm paspaboTkaMm, HO U HOBEMWMMUN TEXHONOrMYECKUMU OOCTUXEHUSMU ONS BEOAEHUS



CBOEN OedaTenbHOCTH, T.K. O4HA 13 I'IOTpe6HOCTeI7I KNNeHToB — yMeHblleHne NHBEeCTULUMNOHHbIX PNUCKOB.

B Poccun konmyectBo KOMMaHWi, ocyuwecTenamowmx MHBECTUUMOHHOE KOHCYNnbTUpOBaHUE,
NOCTOAHHO paCTéT — 9TO W KpynHble Kopnopauwunu, KOTOpble 3aHMMAKTCA MeXOyHapOoOHbIM
KOHCaNnTUHIrom, n pernoHanbHble KOMNaHUK, a TakXe YaCTHble npeanpunHnMaTenin. npaKTVIKa BedeHna nen
C yqéTOM pOCCI/II7ICKI/IX yC}'IOBVII7I HapauwmnBaeTcsa, TeMnbl pas3BnuTua ycnyr no WHBECTUUMOHHOMY
KOHCY b TUPOBAHUIO B pa3bl Bbllle, 4eM BO MHOTMX 3anadHblX CTpaHax.

PasBuTne MHBECTMUMOHHOIO KOHCANTMHra Ha pbiHke Poccun oTnuyaetcs oT ob6WeMUpoBoit — 3TO
obbacHAeTCca OOCTATOYHO COXHOW 9KOHOMUYECKOor 06CTaHOBKON, 8 UMEHHO:

— HanMyMeM caHKuuin cTpaH 3anagna;

— M3MEHYMBOCTbIO Kypca HauMoHanbHOl BanoThl.

CoBpeMeHHbIi IHBECTULIMOHHBIA KOHCANTUHT B Poccun xapakTepuayeTcs CrefyowmMmm YepTamu:
— OndppepeHumaumst ycnyr u noeblWEHNE NX KaYecTs;

— y>xecTouyeHne TpeboBaHMW K KONMaHUM — NOCTaBLLVKY;

— yyauweHne NpPoBepok CO CTOPOHbI FOCYAapPCTBEHHOrO (PMHAHCOBOr0 Haa30pPa;

— cTabunnsaums CToMMOCTH YCnyr.

Hanbonee BocTpeboBaHHble BWIObl WHBECTULUMOHHOIO KOHCanTMHra B PoccuM co  CTOPOHBI
3apy6eXHbIX KNMUEHTOB:

1) CHUXXEHWEe NHBECTULMOHHbBIX PUCKOB;
2) CHUXXEHWe N3aepXekK NHBECTULMOHHBIX NMPOEKTOB;
3) paspaboTka 6u3Hec- NnaHoB B HANboNee NEPCNEKTUBHBIX OTPACNSX.

OTpuuaTtenbHble Temnbl npupocta no wutoram 2017 roga Habnwoganuce N0 TakMM  Buaam
WHBECTULMOHHOIO KOHCANTWUHra, kak avMBepcudgomkauns Npomn3BOACTBA, a TakXe UCCNenoBaHUS PbIHKOB.
3apybexHble KOMMaHWM NpUOEPXMBalTCS OOWEMMPOBbIX TEHOEHUMA 1 cokpalwarT 3aTtpaTol
Ha MapKeTMHroBble NCCNEA0BaHNS, NPeanoYnTas cCaMoCTOATENbHO U3YUYNTb PbIHKW C MOMOLbK AOCTYMHbIX
pecypcos.

B nepcrnekTvBax y POCCUMCKUX WIPOKOB, 3aHUMAMLWNXCS WHBECTMUMOHHBIM KOHCYNbTUPOBAHNEM
3apybexHblX NapTHEPOB, Bblpyyka BblpacTeT 3a CYET TOro, YTO KOMMaHWWM B nepuofn ctarHaumm byayTt
BbICKMBATb MyTW Ons pas3BuTusi 6usHeca. MpeanonaraeTcss pPocT Ha YCNyru, KOTOPble OPUEHTUPOBAHbI
Ha Takue 0Tpac/v NPOU3BOACTBA, KakK NMPOMbILWIEHHbIA KOMMNEKC U TPAHCMOPTHO-CKIaACKOe X03SACTBO.

Takxe nepcnekTMBO/ pPasBUTUS WMHBECTULUMOHHBIX KOHCYNbTAHTOB, OKa3blBAKOWMX MOMOLb
3apyb6exHbIM  KOMMaHUSAM, MOXHO Has3BaTb pa3paboTKy TEXHUKO-9KOHOMUYECKUX 0OOCHOBaHWMiA
WHBECTULMOHHBIX MPOEKTOB, OLUEHKY WX WHBECTUUMOHHON MNPMBREKATENbHOCTU W 3KCMepTnudy OusHec-
nnaHoB. HeobxooMMOCTb [HaHHbIX YCNyr cerogHs, n B O6nmxarwem Oyoywem cBsidaHa C Bompocamu
000CHOBaHMA WHOCTPAHHbIX WHBECTULUMIA ONS y4acTuUs B MpoekTax Mo pasBUTMIO MPOMbIWIEHHOr0
Npoun3BOACTBA (HETb/ras, MeTannyprusi, aNEKTPOIHEPreTrKa), a TakXe B MHAPPACTPYKTYPHBIX NPOEKTax,
Hanpvmep, B NOAroTOBKE K NPOBEAEHNIO CMOPTMBHOrO MEPONPUSATUAS MAPOBOro MacwTaba — yemnuoHarta
Mupa no goytoony FIFA 2018.

Ewé opHO nepcnekTMBHOE HampasfeHne — 3TO0 NPennoXeHwe Hapsgy C MHBECTULMNOHHBLIMU
KOHCynbTaumusiMm 1 HaHKOBCKMX, KOTOpble 3aKN4alTcsl B KOHCYNbTMPOBaHWW MO Bonpocam paboTol
H6aHKoBCKMX cucteM Poccum, B npoBeaeHUn 6aHKOBCKUX M (OMHAHCOBBLIX Onepauunii B pasfinyHbiX CTpaHax
Mupa (OTKpbITUE 1 YyNpaBfieHne cyeTamu).

KpOMe TOro, UMHBECTULWMNOHHbIE KOHCY/NbTaHThbI pOCCVII7ICKI/IX KOMMaHunin MOryT 6y,D,yT yBE€Nn4nBaTb
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4MCNO YCNYT KOHCYNbTMPOBaHUS MO BOMPOCAM peructpaumm KoMnaHui 1 HanoroBoMy KOHcanTuHry. Takune
YCNyru CBSi3aHbl C TEM, YTO MHOCTPAHHbIE NPEANPUATMS HaueneHbl Ha rnobanuadaumio 6uaHeca, OTKpbITHE
hmnmnanos He TONbKO B Poccum, HO U B COCEOHUX C HELO CTpaHax.

MOXHO nomBecT WTOr, 4TO CeiYaC WHBECTUUMOHHbLIA KOHCANTWMHI — 3TO CNOXHas
WHTEeNnneKTyanbHas dopma [IesiTeNbHOCTW, KoTopas nomoraeT 6OuaHecy pasBuMBaTbCsS W NpouBeTaTb.
OcobeHHO 3apybexHbiM npeanpuHMMatensM Ha pPOCCUACKMX pblHkax. CoBpeMeHHble noTpebHoCTU
B WHBECTULMOHHOM KOHCaNTWHre onpenensier cnpoc Ha Hawmbonee nonynspHbie YCNyru, a WUMEHHO:
paspaboTka WHBECTUUMOHHbLIX MPOEKTOB, MOWCK WHBECTOPOB, OLEHKA WHBECTULIMOHHbLIX BIOXEHWIA
W ontuMmanbHoro crnocoba UHAHCUPOBAHWS NpPOEeKTa C Hay4yHOW TOYkM 3peHusi. CoBpeMeHHble
KOHCanTUHroeble upMbl Poccuy OOnXHbI He Tonbko obnagatb MNepenoBbIMU METOLONOrMYeckmmu
pa3paboTkamun, HO U HOBEMWNMMN TEXHONOTMYECKMU OOCTUXEHUSIMU AN BEAEHUS CBOEN AesATeNbHOCTH,
T.K. 0Ha 13 NOTPeObHOCTEN KNMNEHTOB — YMEHbLEHNE UHBECTULNOHHBIX PUCKOB.

Yto kacaeTcs moTeHuuana Ans pocta MHBECTMUMOHHOIO KOHcanTuHra B Poccuu, TO B HacTtosiwee
BPEMS — 3TO OTpacnM HEeABMXMMOCTU M OaHKOB, MeXAyHapoAHble (POPMbl KOHCYy/NbTauui, KOTOpble
MOMMMO WHBECTULMOHHOW Cdoepbl BKMKOYAKOT YCNYrM KOHCANTWMHra MO HanpaBNeHUSIM  HaNnoros,
perncTpaumnoHHbIX Npouenyp v T.4.
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